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Coin  Denominations  of  the  Roman  Empire 

By  SAWYER  McA.  MOSSER 


POURING  the  Roman  empire  coins 
were  struck  from  gold,  silver,  brass, 
copper  and  bronze.  Augustus  allocated 
to  himself  the  right  to  strike  all  gold 
and  silver  coins,  a right  which  remained 
an  imperial  prerogative,  except  for  a 
short  period,  throughout  the  empire. 
To  the  Senate  he  delegated  the  right 
to  strike  coins  in  the  base  metals,  sub- 
ject to  his  supervision.  The  senatorial 
authority  for  striking  in  brass  and  copper 
is  evidenced  on  the  coins  by  the  ap- 
pearance on  the  reverses  of  the  letters 
S C (fig.  26).  Senatus  Consulto  which 
means  in  English  "By  decree  of  the 
Senate."  These  letters  appear  some- 
where on  the  reverses  of  the  coins  until 
after  Gallienus.  They  were  revived  for 
only  a short  time  on  the  coins  of  Tacitus 
and  Florus  and  rarely  on  some  of 
Maximian.  By  that  time  the  power  of 
the  Senate  had  become  so  lessened  that 
the  emperors  no  longer  made  even  a 
pretense  of  having  the  Senate  pass  on 
their  actions. 

The  history  of  the  imperial  monetary 
system  is  one  of  disastrous  currency  de- 
preciation which  is  reflected  in  the  de- 
nominations and  their  changes.  Gold 


coins  were  of  almost  pure  metal  during 
the  whole  imperial  period  even  though 
reduction  in  weight  was  necessary  for 
purposes  of  adjustment  to  the  constantly 
depreciating  silver  and  bronze  denom- 
inations. The  silver  coins  were  struck 
in  almost  pure  metal  in  the  first  half 
of  the  first  century  only  and  the  pieces 
were  fairly  well  adjusted  to  their  stand- 
ard of  weight.  Brass  and  copper,  how- 
ever, did  not  have  a carefully  adjusted 
weight  for  each  piece,  but  were  struck 
so  many  to  the  pound. 

Owing  to  the  span  of  time  covered 
by  the  empire — five  centuries — and  the 
many  changes  taking  place  in  the  mone- 
tary system,  generalizations  necessary 
in  a brief  survey  of  imperial  coin  de- 
nominations are  open  to  exceptions. 
Especially  is  this  true  of  the  fourth  and 
fifth  centuries  for  which  the  names  of 
the  denominations  and  their  relation  to 
each  other  are  still  uncertain  to  numis- 
matic scholars. 

Gold 

During  the  first  three  centuries  of  the 
empire  the  standard  gold  coin  was  the 
Aureus  (fig.  I)  as  it  had  been  during 
the  republic.  Except  for  the  rare 
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fourth  and  eighth  pieces,  it  was  accom- 
panied only  by  the  Quinarius  (fig.  2)  or 
Half  Aureus.  From  a Roman  pound 
of  gold  Augustus  struck  42  Aurei, 
weighing  7.79  grams  each  and  measur- 
ing 19-21  millimeters  in  diameter. 
Fluctuation  in  the  value  of  gold  in  re- 
lation to  the  other  metals  used  in  the 


coinage  caused  variation  in  the  weight 
of  the  Aureus  from  time  to  time.  The 
trend  was  one  of  reduction  of  weight 
with  each  succeeding  monetary  reform. 
Under  Nero  the  weight  was  reduced  to 
7.27  grms.;  under  Caracalla  to  6.54 
grms.  Further  diminution  in  weight  de- 
creased the  size  of  the  coin  until  under 
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Diocletian  (fig.  3)  its  diameter  measured 
oniy  17mm.  The  currency  reform  of 
Constantine  set  the  weight  of  the 
Aureus  at  5.45  grms.,  and  this  remained 
the  standard  for  the  duration  of  the 
empire.  After  Constantine's  reform  the 
Aureus  became  known  as  the  Solidus 
(tig.  4)  of  which  two  sub-divisions  were 
struck — a half,  the  Semissus,  and  a third, 
the  Triens  or  Tremissus  (figs.  5-6). 

Silver 

The  Denarius,  introduced  during  the 
republic,  continued  to  be  the  principal 
silver  coin  in  the  empire.  While  the 
Sestertius  (one-fourth  of  a Denarius  and 
one-hundredth  of  an  Aureus)  remained 
the  unit  of  Roman  accounts,  it  dis- 
appeared as  a silver  denomination  at 
the  close  of  the  republic  and  was  re- 
placed in  the  empire  by  the  brass 
Sestertius  (fig.  19). 

Depreciation  of  the  Denarius  began 
early  in  the  empire.  The  first  Denarius 
of  Augustus  (fig.  7)  weighed  3.90  grms. 
and  measured  19-21  mm.  in  diameter. 
Diminution  in  weight  and  size  began 
almost  immediately.  Worse  than  the 
fall  in  weight  was  the  decrease  in  silver 
content.  Up  to  the  time  of  Nero  fine 
silver  only  was  used.  During  his  reign 
an  alloy  of  5-10%  was  introduced  and 
this  debasement  increased  gradually 
until  it  reached  50-60%  under  Septimius 
Severus.  The  only  division  of  the  Denar- 
ius struck  was  the  Quinarius  (figs.  8-9) 
or  Half  Denarius. 

Caracalla  initiated  a new  silver  coin, 
the  Antoninianus  (fig.  10)  weighing 
about  5.45  grms.  and  containing  not 
more  than  20%  of  silver.  It  is  generally 
supposed  that  this  coin  equalled  two 
Denarii,  though  because  of  its  weight, 
which  is  less  than  that  of  two  Denarii, 
some  scholars  believe  it  to  have  been 
worth  but  one  and  a half  Denarii. 
Although  far  outnumbered  by  the  An- 
toniniani,  the  Denarius  continued  to  be 
struck  until  after  the  reign  of  Gordian  III 
(fig.  I I)  when  it  and  the  Quinarius  were 
hardly  struck  at  all.  The  distinguishing 
mark  of  the  Antoninianus  is  a radiate 


crown  on  the  emperor's  head  (figs.  10 
and  13)  or  a crescent  under  the  bust  of 
the  empress  (figs.  12  and  14).  The  An- 
toninianus soon  degenerated  until  it  did 
not  contain  more  than  5%  silver  and 
was  hardly  distinguishable  under  Va- 
lerian and  Gallienus  (figs.  13-14)  from 
copper,  its  only  resemblance  to  silver 
was  derived  from  a wash  of  white  metal, 
not  of  silver  but  of  tin.  This  wash  has 
generally  disappeared  before  it  reaches 
the  collector's  hands. 

The  complete  depreciation  of  the 
silver  coinage  caused  Diocletian  to  issue 
a good  silver  denomination  equal  in 
weight  and  standard  to  the  Denarius  of 
Nero.  What  the  name  of  this  new  de- 
nomination was  is  unknown.  Some  have 
suggested  "Argenteus"  (fig.  15)  as  its 
name;  others  prefer  to  call  it  "New 
Denarius."  From  this  time  until  the  end 
of  the  empire  there  is  a pure  silver 
coinage  although  it  never  becomes 
large  in  quantity.  Constantine  and  his 
sons  introduced  another  denomination 
known  by  some  as  the  Miliarense,  a 
coin  somewhat  larger  than  their 
"Argenteus"  (fig.  16).  A smaller  de- 
nomination about  16-20  mm.  in 
diameter,  the  Siliqua  (fig.  17),  was  in- 
troduced by  Constantius  II. 

Bronze 

Bronze,  properly  speaking,  was  not 
used  in  imperial  coinage  until  late  in 
the  empire.  At  the  outset  of  the  em- 
pire the  bronze  of  the  republic  was  re- 
placed by  two  metals,  brass  and  copper. 
The  Sestertius  (fig.  19),  a piece  equal 
to  four  Asses,  and  the  Dupondius 
(figs.  21-22),  equal  to  two  Asses,  were 
struck  in  yellow  brass.  The  imperial  As 
(figs.  23-24)  was  struck  in  pure  copper. 
The  divisions  of  the  As  were  struck  at 
different  times  in  both  metals.  The 
two  principal  of  these  were  the  Semis 
(fig.  25),  equal  to  half  an  As,  and  the 
Quadrans  (fig.  26),  equal  to  a quarter 
As.  These  were  rare  at  the  beginning 
of  the  empire,  but  became  less  so  under 
Nero.  They  ceased  during  the  reign 
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of  Caracalla,  to  reappear  for  a short 
time  under  Trajan  Decius.  The  largest 
base  metal  coin  for  the  empire  was  the 
brass  Double  Sestertius  (fig.  18)  of 
Irajan  Decius. 

In  size  and  weight  the  Dupondius  and 
As  show  but  slight  difference.  This 
circumstance  caused  no  confusion  to 
the  ancients  because  of  the  difference 
in  their  color,  the  brass  Dupondius  being 
yellow  in  color  and  the  copper  As  red. 
But  patination  of  the  coins  very  often 
makes  this  distinction  impossible  to  the 
modern  collector.  One  method  of  dis- 
tinction remains  but  to  this  there  are 
many  exceptions.  After  Nero  the  im- 
perial head  was  radiated  on  most  of 
the  Dupondii  (fig.  22)  while  on  the 
Asses  it  was  either  bare  or  laureated 
(fig.  24). 

With  the  currency  reform  of  Diocle- 
tian the  Sestertius,  Dupondius  and  As 
disappear.  There  were  then  introduced 
coins  of  bronze  with  a very  light  silver 
wash  which  has  in  most  cases  dis- 
appeared through  the  years.  The 
largest  of  these  pieces  is  usually  known 
as  the  Follis  (fig.  27).  The  names  of  the 
smaller  denominations  are  still  uncer- 
tain. This  silver  wash  coinage  continued 
in  great  quantity  until  the  fall  of  Rome. 
Frequent  changes  in  weight  and  size 
of  the  coins  were  made  making  it  diffi- 
cult to  trace  the  inter-relationship  of 
the  different  pieces.  Further  confusion 
is  caused  by  the  lack  of  consistency 
among  the  ancients  in  their  names  for 
these  coins.  Not  until  much  more  re- 
search has  been  completed  can  a 
definite  terminology  for  the  denomina- 


tions of  the  fourth  and  fifth  centuries 
be  developed. 

In  older  numismatic  works  a termi- 
nology was  used  for  the  imperial  bronze 
coinage  which  is  still  in  general  use  in 
coin  catalogues:  Large  or  Great 

Bronze,  Middle  Bronze,  and  Small 
Bronze.  These  are  sometimes  abbre- 
viated thus:  GB,  MB  and  PB.  For 
the  first  three  centuries  the  Large 
Bronzes  would  correspond  to  the 
Sestertii  (fig.  19);  the  Middle  Bronzes  to 
the  Dupondii  (figs.  21-22)  and  the  Asses 
(figs.  23-24);  and  the  Small  Bronzes  to 
the  Semisses  (fig.  25)  and  the 
yuadrantes  (fig.  26).  The  coins  of  the 
last  two  centuries  would  fall  among  the 
Middle  and  Small  bronzes. 

LIST  OF  ILLUSTRATIONS 

1.  Aureus.  Augustus. 

2.  Gold  Quinarius.  Augustus. 

3.  Aureus.  Diocletian. 

4.  Solidus.  Constantine. 

5.  Triens.  Constantius  II. 

6.  Triens.  Valentinian  III. 

7.  Denarius.  Augustus. 

8.  Quinarius.  Augustus. 

9.  Quinarius.  Vespasian. 

10.  Antoninianus.  Caracalla. 

11.  Denarius.  Gordian  III. 

12.  Antoninianus.  Julia  Domna. 

13.  Antoninianus.  Gallienus. 

14.  Antoninianus.  Salonina. 

15.  Argenteus.  Diocletian. 

16.  Argenteus.  Constantius  II. 

17.  Siliqua.  Theodosius  I. 

18.  Double  Sestertius.  Trajan  Decius. 

19.  Sestertius.  Augustus. 

20.  Sestertius.  Salonina. 

2 1.  Dupondius.  Augustus. 

22.  Dupondius.  Trajan. 

23.  As.  Augustus. 

24.  As.  Hadrian. 

25.  Semis.  Nero. 

26.  Quadrans.  Nero. 

27.  Follis.  Diocletian. 


Spanish  Trail  Half  Dollar 


The  editors  of  the  Journal  owe  an 
apology  to  Mr.  L.  W.  Hoffecker,  Chair- 
man of  the  El  Paso  National  Museum. 
The  credit  for  the  design  of  the  half 
dollar  belongs  to  Mr.  Hoffecker,  who 
first  drew  the  sketch  in  pencil  after 


which  Mr.  Boone,  who  is  a commercial 
artist,  made  the  drawing  in  ink.  Mr. 
Senn  made  the  plaster  casts.  Mr.  Hof- 
fecker is  to  be  complimented  on  his  very 
original  design. 
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Important  Collection  Given  to 
American  Numismatic  Society 


I N connection  with  the  joint  convention 
• of  the  American  Institute  of  Archae- 
ology and  the  American  Philological 
Association  being  held  this  week,  a very 
important  collection  of  ancient  coins 
has  just  been  placed  on  exhibition  by 
the  American  Numismatic  Society 
(Broadway  at  156th  St.).  This  collection 
has  been  presented  as  a memorial  to 


F.  K/lunroe  Endicott  by  Mrs.  George 
Endicott  and  her  son  DeWitt  Endicott. 
Mr.  Endicott,  a native  of  Boston,  was 
for  many  years  in  the  diplomatic  ser- 
vice, having  served  at  Cairo,  Santo 
Domingo,  Norway  and  Costa  Rica.  He 
was  a collector  of  note  in  other  fields, 
specializing  in  lustre  ware  and  litho- 
graphic prints. 

The  collection  of  coins  now  on  ex- 
hibition at  the  museum  of  the  Society 
is  distinguished  by  the  superb  condition 
of  almost  every  piece.  Many  of  the 
coins  are  exceedingly  rare,  but  when  in 
addition  their  condition  leaves  little  to 
be  desired  their  value  is  grea+ly  en- 
hanced. Some  of  the  pieces  date  from 
before  500  B.C.  Among  the  Greek 
coins,  however,  Mr.  Endicott  special- 


ized in  the  issues  of  Alexander  the  Great 
and  there  are  over  a score  of  these  on 
exhibition.  One  of  the  rarest  has  a 
very  interesting  story  connected  with  it. 

This  tetradrachm,  like  many  others 
bearing  the  name  of  Alexander  the 
Great,  was  issued  after  his  death.  The 
obverse  shows  the  head  of  Hercules  in 
the  lion-skin — the  reverse  the  seated 
figure  of  Zeus  with  an  eagle  on  his  out- 
stretched hand  and  the  name  of  Alex- 
ander. It  is  unmistakably  connected 
with  one  of  the  princes  of  the  Island  of 
Cyprus.  Nicocles  of  Paphos  was  allied 
with  Ptolemy  I,  the  King  of  Egypt, 
when,  after  the  death  of  Alexander,  the 
kingdom  was  divided  among  his  fol- 
lowers. According  to  historians,  how- 
ever, Nicocles  made  overtures  to  one 
of  Ptolemy's  rivals  who  disputed 
Ptolemy's  claim  to  Cyprus,  and 
Ptolemy  made  an  example  of  Nicocles 
when  he  learned  of  these  intrigues. 
Emissaries  of  the  Egyptian  overlord  ap- 
peared before  the  palace  of  Nicocles 
and  informed  him  that  his  faithlessness 
had  been  discovered.  Nicocles,  there- 
fore, committed  suicide  as  did  his  wife 
and  other  members  of  his  family. 

Our  coin  bears  evidence  that  Nico- 
cles was  ambitious.  At  first,  he  hadn't 
the  courage  to  issue  coins  with  a change 
from  the  type  which  Alexander  had 
established  or  to  substitute  his  name  for 
that  of  Alexander;  he  may  have  taken 
this  step  later.  On  this  piece,  how- 
ever, without  changing  the  types,  and 
leaving  Alexander's  name  on  the  re- 
verse, he  authorized  his  mint  master  to 
place  his  name  in  minute  letters  amid 
the  locks  of  the  lion's  pelt  which  covers 
the  head  of  Hercules  on  the  obverse. 
These  letters  are  sc  tiny  that  it  takes  ai 
strong  glass  to  see  them  and  on  worm 
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coins  they  are  scarcely  visible.  This 
piece  provides  confirmation  for  the 
attribution  of  other  issues  similar  in 
style  to  the  neighboring  cities  of 
Cyprus. 

In  addition  to  the  Greek  coins  and 
far  outnumbering  them  there  are  superb 
specimens  of  the  Imperial  Roman  silver 
as  well  as  a smaller  qroup  of  beautifully 
patinated  bronze  coins.  These  provide 


a handsome  series  of  portraits  of  mem- 
bers of  the  Imperial  families  and  afford 
valuable  data  regarding  the  historical 
events  in  their  several  reigns.  Many  of 
them  throw  liqht  upon  conditions  in  the 
period  during  which  they  were  issued 
and  all  of  them  illustrate  the  attractive- 
ness which  such  coins  offer.  The  collec- 
tion will  remain  on  exhibition  during 
the  month  of  January  from  two  to  five 
P.M.  daily. 


An  Early  Chinese  Bank  Note 

By  STUART  MOSHER 


\ A/HEN  Marco  Polo  returned  from 
* * visiting  China  in  the  thirteenth 
century  he  reported  that  one  of  the 
curious  customs  of  the  people  there 
was  the  use  of  paper  notes  as  money. 


The  bank  notes  he  described  as  being 
made  from  the  bark  of  the  mulberry 
tree  and  stamped  in  a printing  press. 


Many  of  his  listeners  never  having  heard 
of  printing,  much  less  of  paper  money, 
discredited  his  story.  It  was  not  until 
late  in  the  nineteenth  century  that  proof 
of  his  statement  was  found. 

After  the  Boxer  rebellion  some  Euro- 
pean soldiers,  while  looting  a Chinese 
temple  in  Peking,  found  a bundle  of 
notes  such  as  Marco  Polo  described. 
They  were  tossed  aside  as  being  worth- 
less and  later  came  into  the  possession 
of  an  American  officer.  A few  of  these 
notes  have  since  found  their  way  into 
collections  here  in  America. 

The  note  illustrated  was  issued  by  the 
first  Ming  Emperor,  T'ai-Tsu,  whose 
reign  title  was  E-lung-wu,  between  1368 
and  I 399  A.D. 

It  is  about  nine  by  thirteen  inches  in 
size  and  printed  on  a coarse  dark  grey 
paper.  Its  value  is  represented  by  an 
illustration  of  ten  strings  of  cash  in  the 
center  of  the  note  indicating  that  it  is 
equal  to  I ,000  cash.  The  accompany- 
ing Chinese  inscriptions,  when  trans- 
lated, read:  "Great  Ming  Genera!  Cir- 
culation Treasury  Note,  to  be  current 
under  the  heavens."  At  the  bottom  of 
the  note  is  the  curt  warning  that 
"counterfeiters  will  be  decapitated." 
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Note  on  the  Rhode  Island  Tercentenary 

Half-Dollar 

As  Furnished  by  the  Committee 


THE  conditions  which  the  designers  of 
* the  Rhode  Island  Tercentenary  Half- 
Dollar  had  to  meet  were  these. 

The  United  States  Mint  required  that 
the  coin  should  have  on  the  obverse 
an  emblem  symbolic  of  Liberty,  the 
words  "LIBERTY",  "IN  GOD  WE 
TRUST",  and  the  date  "1936";  and  on 
the  reverse,  the  words  "UNITED  STATES 
OF  AMERICA",  "E  PLURIBUS  UNUM", 
and  "HALF  DOLLAR". 


The  Rhode  Island  Tercentenary  Com- 
mittee required  that  these  general  con- 
ditions should  be  so  developed  and 
amplified  as  to  make  the  com  a fitting 
memorial  of  the  foundation  of  the  first 
settlement  at  Providence  in  1636. 

The  lettering  and  symbols  were  there- 
fore extended  thus: 

Obverse,  the  words  "LIBERTY",  ' IN 
GOD  WE  TRUST",  "1636",  "1936",  and 
"RHODE  ISLAND",  with  the  welcome  of 
Roger  Williams  by  the  Indian  at  Slate 
Rock  as  emblematic  of  Liberty. 

Reverse,  the  words  "UNITED  STATES 
OF  AMERICA",  "E  PLURIBUS  UNUM", 
"HALF  DOLLAR"  and  • "HOPE",  with 
the  shield  of  Rhode  Island  and  a 
mantling,  as  emblematic  of  the  rela- 
tionship between  State  and  Union. 

Lettering.  It  was  decided  to  deal 
with  the  considerable  amount  of  letter- 
ing thus  necessitated  by  disposing  most 
of  it  in  circular  bands  framing  the  em- 
blems. This  made  possible  the  utiliza- 


tion of  the  decorative  value  of  the  let- 
tering, at  the  same  time  keeping  it 
large  enough  to  be  perfectly  legible.  It 
was  felt  that  a usual  solution  of  this 
difficulty  which  makes  the  required 
legends  so  small  as  to  be  almost  illegible 
and  quite  without  value  as  decoration, 
was  not  a proper  one. 

The  arrival  of  Williams  at  the  site  of 
Providence  seemed  an  excellent  symbol 
of  Liberty,  and  also  suitable  to  the  occa- 
sion, as  it  is  the  device  of  the  modern 
seal  and  arms  of  the  city  of  Providence. 
The  gesture  of  the  Indian  is  the  sign 
for  "GOOD"  in  the  Indian  Sign  Lang- 
uage, the  hand  extended  palm  down, 
while  that  of  Williams,  the  raised  hand, 
is  the  white  man's  customary  salutation 
of  friendship.  Behind  the  Indian  stands 
a plant  of  Indian  corn,  symbolic  of  the 
native  contribution  to  the  new  Ameri- 
can civilization,  and  one  particularly 
characteristic  of  Rhode  Island;  while 
Williams  carries  in  his  hand  the  Bible, 
as  symbolic  of  the  European  contribu- 
tion. Behind  both  rises  the  sun  of  Relig- 
ious Liberty  for  the  first  time  established 
on  this  continent. 

On  the  reverse,  the  shield  bearing 
the  anchor  of  hope,  and  the  ribbon 
above  it  bearing  the  word  "HOPE", 
stand  for  the  authority  of  the  State, 
while  behind  them  the  mantling  bearing 
the  motto  "E  PLURIBUS  UNUM"  stands 
for  the  authority  of  the  Nation.  This 
motto  is  required  by  the  Mint  Regula- 
tions, but  the  mantling  was  added  to 
the  shield  largely  to  give  the  motto 
greater  significance. 

The  technical  part  of  the  problem 
the  designers  felt  to  be  of  more  diffi- 
culty. They  believed  that  the  generally 
conceded  greater  beauty  of  ancient 
over  modern  coins  is  the  result  not  of  a 
superior  design  power  in  the  older 
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artists,  but  in  their  use  of  a more  ra- 
tional method.  The  designers  made  a 
considerable  study  of  ancient  and  mod- 
ern methods  of  coin  production,  as  a 
result  of  which  they  came  to  the  con- 
clusion that  the  art  of  die-sinking  is 
essentially  a part  of  the  art  of  carving, 
rather  than  of  the  art  of  modelling.  It 
is  a fact  that  coins  are  struck  from  steel 
dies,  and  these  dies  must  still  be  en- 
graved or  carved  whether  by  an  elab- 
orate mechanical  process  or  by  a simple 
manual  one.  The  thinking-out  of  the  de- 
sign should  therefore  be  accomplished 
in  a technique  as  like  as  possible  to  that 
of  the  engraver  of  dies.  Although  the 
designs  were  required  to  be  submitted 
to  the  Mint  in  the  form  of  eight  inch 
diameter  plaster  models,  the  designers 
in  preparing  these  models  followed  as 
far  as  possible  a purely  glyptic  tech- 
nique. In  addition,  almost  all  this  carv- 
ing was  done  in  intaglio.  and  with  tools 
as  much  larger  than  steel  engravers' 
burins  as  eight  inches  is  larger  than  the 
diameter  of  a half  dollar. 

The  designers  believed  further  that 


many  coins  are  less  perfect  than  they 
might  be  because  of  the  inattention  of 
the  artist  to  the  qualities  and  limita- 
tions of  his  ultimate  material.  A tex- 
ture which  is  very  pleasing  in  clay  or 
in  plaster,  may  be  one  which  when  dupli- 
cated in  silver  will  not  bring  out  the 
full  beauty  of  that  metal.  The  designers 
tried  to  keep  in  mind  the  production, 
not  so  much  of  a plaster  relief,  as  of 
one  which  when  reproduced  in  silver 
would  give  a pleasing  pattern  in  black 
and  white,  the  white  parts  being  those 
exposed  to  wear,  and  the  black  parts 
those  protected  from  it,  and  therefore 
subject  to  "oxidization".  They  gave 
considerable  attention  to  the  interrela- 
tion of  the  exposed  and  protected  fields, 
and  to  a defining  and  simplifying  of  the 
forms  limiting  them. 

These  are  the  conditions  within  which 
the  designers  of  the  coin  worked,  and 
the  principles  with  which  they  tried  to 
meet  those  conditions.  To  v/hat  extent 
they  have  been  successful  can  only  be 
judged  when  the  coins  have  actually 
been  struck. 


The  Jubilee  Pattern  Crowns  of  George  V 

By 

HOWLAND  WOOD 


FROM  the  last  British  mint  report  just 
received  we  get  the  official  story  of 
the  British  Jubilee  Crown  described  in 
the  December  number  of  the  Journal. 
Of  the  pattern  crowns  with  raised  letters 
on  edge,  2,500  were  struck  in  silver  and 
25  in  gold,  to  be  made  available  to  the 


public  at  7s.  6d.  each  for  the  silver  and 
50  pounds  each  for  the  gold.  The  silver 
pieces  were  allotted  to  the  earliest  ap- 
plicants, but  as  the  orders  received  were 
in  excess  of  the  number  of  pieces  avail- 
able there  were  many  disappointments. 
Despite  the  high  price  charged  for  the 
specimens  in  gold  there  were  1,329  ap- 
plications for  the  25  available  speci- 
mens. It  was  decided  that  all  should 
have  an  equal  chance  and  numbered 
tickets  were  mixed  in  a container  from 
which  25  numbers  were  drawn  in  the 
presence  of  three  officers  of  the  Mint 
and  an  officer  of  the  Treasury.  The 
names  of  the  successful  persons  were 
published.  The  mint  officials  are  now 
wondering  what  one  of  these  will  bring 
when  actually  placed  on  the  market. 
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Random  Notes  From  U.  S.  Mint  Reports 

8y  FRANKLIN  PERRY 


THE  mint  report  for  1879  was  signed 
' by  the  new  director,  Horatio  C. 
Burchard,  who  succeeded  H.  R.  Linder- 
man  who  died  on  January  27.  Mr. 
Linderman  had  been  connected  with 
the  Mint  for  over  twenty-five  years. 

Since  the  resumption  of  specie  pay- 
ments the  mint  was  busily  engaged  in 
striking  the  smaller  denominations  of 
gold,  rather  than  the  larger  pieces  an- 
ticipating that  the  demand  would  be 
for  the  smaller  values  in  converting  the 
paper  notes  into  coin.  In  silver  the 
standard  dollar  was  almost  exclusively 
coined.  In  trade  dollars  only  proofs 
were  made  up  to  July  I.  In  San  Fran- 
cisco owing  to  a lack  of  demand 
$1,020,000.  in  dimes  was  recoined  into 
pieces  of  larger  denominations.  At 
Philadelphia  544  proof  sets  were  also 
made,  as  well  as  nearly  2000  medals. 

The  Carson  City  mint  was  apparently 
not  as  useful  as  anticipated.  Although 
located  near  the  productive  mines  of 
the  Comstock  Lode,  the  price  demanded 
for  the  delivery  of  bullion  was  higher 
than  at  San  Francisco  and  the  rate 
charged  by  the  express  company  for 
the  transportation  of  silver  dollars  was 
also  higher  than  from  the  other  mint. 
Orders  were  consequently  given  early 
in  1879  to  coin  into  dollars  only  enough 
to  take  care  of  the  bullion  on  hand. 
This  is  the  reason  why  the  coinage  for 
the  next  three  years  was  so  largely 
reduced.  The  force  of  workmen  was 
consequently  cut  down.  ■ 

The  New  Orleans  mint  began  opera- 
tions February  20,  1879  and  for  the 
most  part  the  bullion  used  consisted  of 
Mexican  dollars  and  old  plate.  Actual 
bullion  from  Mexico  did  not  come  into 
the  mint  as  was  expected.  The  average 
price  during  the  year  for  silver  bullion 
.900  fine  was  just  under  $1.01. 


The  need  for  testing  and  weighing 
coins  in  Washington  had  long  been  felt 
and  $500.  had  been  appropriated  by 
Congress  for  fitting  up  an  assay  labora- 
tory in  the  office  of  the  Director  of  the 
Mint,  but  owing  to  lack  of  room  in  the 
Treasury  Building  nothing  was  done  ex- 
cept expending  $19.50  for  weights. 
Hopes,  however,  were  entertained  that 
a laboratory  would  be  shortly  installed 
as  the  Bureau  of  Engraving  and  Printing 
was  moving  out  of  the  building. 

The  mint  at  Philadelphia  was  heavily 
taxed  in  striking  sufficient  one-cent 
pieces  to  meet  the  demand  and  at  the 
same  time  keep  up  with  its  quota  of 
silver  dollars  as  demanded  by  law. 

The  three-cent  piece  authorized  in 
1851  by  an  aci  to  reduce  and  modify 
the  rates  of  postage  in  the  United 
States,  etc.,  was  in  consequence  in- 
tended to  fulfill  the  special  purpose  of 
purchasing  a three  cent  stamp.  Their 
legal  tender  was  for  not  more  than 
thirty  cents  and  it  was  never  contem- 
plated that  they  would  be  extensively 
used.  The  first  made  were  the  pieces  in 
silver  but  on  account  of  their  small  size 
were  found  to  be  exceedingly  incon- 
venient and  the  act  of  March  3,  1865 
authorized  the  coinage  of  these  in 
nickel,  but  the  striking  of  the  silver 
pieces  was  not  abandoned  until  the  act 
of  1873  put  an  end  to  their  issue  in 
that  year.  However,  an  average  of 
about  4,000  was  struck  in  silver  during 
the  eight  years  that  pieces  were  struck 
in  both  metals.  The  director  of  the 
mint  recommended  in  1879  that  the 
striking  of  the  nickel  three  cent  pieces 
be  abandoned  and  the  coinage  of 
bronze  two  cent  pieces,  discontinued  in 
1873,  be  resumed.  This  would  help 
take  off  the  strain  of  coining  so  many 
one  cent  pieces,  some  sixteen  million 

(Continued  on  page  215) 
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New  Issues  of  Coins 

By  HOWLAND  WOOD 

Pazmany  Commemorative  For  Hungary 


A SHORT  while  ago  Hungary  issued 
a 2 pengo  piece  commemorating 
the  third  centenary  of  the  founding  of 
the  University  of  Budapest.  Stamps 
commemorating  this  event  were  also 
issued.  The  leading  figure  in  the  found- 
ing of  this  university  in  1635  was  Car- 
dinal Peter  Pazmany,  who  gave  100,000 
florins.  Born  at  Nagyvarad  in  1570,  a 


Calvinist,  he  joined  the  Roman  church 
at  thirteen  and  entered  the  Jesuit  order 
four  years  later.  By  1600  he  began  to 
attract  attention  by  the  number  of  con- 
verts he  made,  including  many  of  the 
noblest  families.  Later,  on  the  petition 
of  the  Emperor,  Pazmany  was  released 
by  the  Pope  from  his  monkish  vows.  In 
1616  he  became  Primate  of  Hungary. 
He  was  made  Cardinal  by  Pope  Urban 
VIII  in  1629.  Through  his  preaching 
and  writing  he  did  everything  in  his 
power  to  weaken  Protestantism  which 
had  gained  many  adherents  in  Hungary 
in  the  previous  century.  Besides  the 
university,  he  was  instrumental  in  found- 
ing a number  of  religious  and  educa- 
tional institutions.  He  played  a leading 
role  as  a statesman  and  created  the 
Hungarian  literary  language.  He  died 
in  1637. 

The  coin,  the  work  of  L.  Beran  shows 
three  standing  figures,  the  Cardinal  be- 
tween a scholar  and  a cleric.  Around, 


a Hungarian  legend,  meaning  "in  re- 
membrance of  the  300th  anniversary  of 
the  founding  of  the  University  by 
Peter  Pazmany." 

The  reverse  shows  the  Hungarian 
arms  crowned,  at  sides  the  date;  at  bot- 
tom 2 Pengo,  and  at  top  Magyar 
Kiralysag,  or  Hungarian  Kingdom,  as 
officially  it  is  still  such,  the  ruler  having 
the  title  of  Regent.  All  of  the  coins 
since  the  overthrow  of  the  monarchy 
have  carried  this  title.  The  stamps, 
however,  have  been  different,  having 
simply  Magyar  Posta,  or  as  on  the  coins, 
Magyar  Kir  Posta,  and  since  1925 
Magyarorszag  or  Magyarland. 


Turkey 


Continuing  the  series  of  new  silver 
coins  with  inscriptions  in  Roman  letters 
a 50  Kurush  piece  has  appeared.  The 
100  Kurush  piece  was  described  in  de- 
tail in  the  Journal  for  March,  1935,  ex- 
plaining several  points  about  this  new 
coinage.  The  obverse  shows  a portrait 
of  President  Ataturk  but  from  a differ- 
ent model  than  on  the  previous  coin. 
The  reverse  shows  a single  wheat  ear 
and  the  denomination  and  date.  The 
edge  is  the  same  as  on  the  100  Kurush 
piece. 
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New  Zealand  Crown 


In  the  Journal  for  September,  1934, 
an  account  was  given  of  the  new  coin- 
age for  New  Zealand  consisting  of  a 
half-crown,  florin,  shilling,  six  and  three 
pence  bearing  the  date  1934.  In  1935 
a silver  crown  was  issued.  The  addition 
of  this  denomination  to  the  series  is 
probably  for  commemorative  reasons, 
such  as  the  King’s  Silver  Jubilee  since 
such  large  silver  pieces  are  seldom 
issued  today  for  currency.  Also  the 
event  depicted  on  the  reverse  took 
place  ninety-five  years  ago  and  there- 
fore would  not  commemorate  a cen- 
tenary. In  conjunction  with  this  piece 


all  the  other  denominations  bearing  the 
date  1935  have  been  struck  in  proofs. 

The  obverse  shows  the  crowned  and 
mantled  bust  of  the  King  from  the  same 
design  as  the  previous  issue.  The  re- 
verse shows  a Maori  Chieftain  holding 
a spear  grasping  the  hand  of  Captain 
Hobson  of  the  English  Navy — and  in 
exergue  WAITANGI,  the  place  of  the 
treaty  which  took  place  in  1840  and 
which  brought  the  islands  under  British 
sovereignty.  Around,  the  legend  NEW 
ZEALAND  + CROWN  1935.  The 
edge  is  reeded. 


Random  Notes  From  U.  S.  Mint  Reports 

(Continued  from  page  213) 


in  1879  and  some  forty  to  fifty  millions 
yearly  for  a number  of  years  after  this. 
Now-a-days  these  figures  look  small 
when  the  Philadelphia  mint  struck  over 
200,000,000  cents  in  1934  as  well  as 
over  80,000,000  other  coins. 

During  the  year  James  Pollock  was 
succeeded  by  A.  Loud-on  Snowden  as 
superintendent  of  the  Mint,  both  names 
well  known  by  old  time  collectors. 

It  is  revealing  to  note  on  the  balance 
sheet  the  profits  of  the  four  mints  for 
the  year  were  over  $2,150,000.  on  earn- 
ings of  nearly  $3,500,000.,  while  the 
five  assay  offices  with  earnings  of  a 
little  over  $100,000.  ran  behind  about 


$84,000.  The  offices  at  Boise  and 
Charlotte  earned  respectively  $290. 
and  $390.  and  cost  to  run  was  $5,890. 
and  $3,124.  on  a total  business  of  about 
$135,000.  for  both  establishments. 

For  the  fiscal  year  ending  1879 — 
39,608,471  coins  were  struck,  and  to 
produce  this  coinage  835  dies  were 
made. 

Under  the  list  of  medals  struck,  fifty 
in  silver  bearing  the  caption  "Almighty 
Dollar"  were  made.  Does  anyone  know 
what  these  medals  were?  For  the  1879 
fiscal  year  twenty-six  gold  proof  sets 
were  made  and  seventeen  sets  sold. 
No  wonder  the  gold  proofs  are  rare. 
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Coins  Can  Teach  You 

By  HARRY  E.  STONE 

Dean  of  Men,  The  West  Virginia  University 


you  want  a University  education 
without  leaving  your  own  home? 
Would  you  like  to  know  how  to  become 
fascinated  with  history  and  biography? 
Are  you  looking  for  a "royal  road  to 
learning?"  Would  you  believe  me  if  I 
tell  you  that  there  really  is  one?  Would 
you  like  to  become  familiar  with  charac- 
ters like  Philip  of  Macedon  and  his  son 
Alexander  the  Great?  What  if  I 
should  say  to  you  that  without  effort 
you  can  bridge  the  sixteen  centuries 
that  separate  the  "New  Deal"  of 
Franklin  Roosevelt  from  the  "New  Deal" 
of  the  Roman  Emperor,  Diocletian? 
What  if  I should  tell  you  that  you  can 
find  an  easy  and  interesting  way  of 
learning  and  remembering  when  and 
where  Antony  and  Cleopatra  lived  and 
what  they  did?  What  if  I should  de- 
clare that  Caesar  and  Charlemagne, 
Cromwell  and  Elizabeth,  Frederick  the 
Great  and  Kaiser  Wilhelm,  Louis  XVI 
and  Napoleon,  can  be  made  to  walk 
across  the  stage  of  history,  thrilling  your 
imagination  with  their  deeds  of  heroism 
and  folly,  and  moving  you  to  admiration 
for  their  strength  and  pity  for  the 
weakness  and  tragedy  of  their  lives? 

I shall  say  just  this  and  more.  Roman 
Emperors  like  Elagabalus  and  Postumus 
and  Callienus  can  become  your  intimate 
friends  whom  you  will  know  better  than 
high  school  and  college  students  of 
ancient  history  know  Augustus,  Nero 
and  Hadrian.  Ancient  powers  like 
Parthia  and  Persia,  Carthage  and 
Pergamum,  with  their  interesting  his- 
tory, can  become  better  known  to  you 
than  they  are  to  many  professors  of 
history,  and  without  the  necessity  of 
your  leaving  home  or  paying  costly 
college  tuition. 

I believe  in  high  schools,  colleges  and 
universities.  I have  good  evidence, 


however,  that  history  and  geography, 
art  and  heraldry,  foreign  exchange,  and 
the  life  and  habits  of  past  ages  and 
peoples  can  be  learned  without  cross- 
ing the  threshold  of  a college  classroom. 

Our  schools  and  colleges,  thanks  to 
the  stimulus  of  educators  like  Dewey, 
Thorndike  and  Judd  have  come  to  real- 
ize the  relation  between  interest  and 
effort  and  the  importance  of  motivation 
if  work  is  to  become  play — and  work — 
yes  study — can  become  play.  Coin 
collectors  do  not  work  with  their  coins. 
They  play  with  them  and  learn  from 
them.  By  them  they  are  driven  to 
libraries  and  museums.  Through  them 
they  become,  almost  unconsciously,  re- 
search workers  in  that  most  interesting 
branch  of  Archeology  known  as  Numis- 
matics. Led  on  by  them  they  explore 
all  ages  and  all  peoples  from  the  time 
of  Croesus  of  Lydia  to  the  living 
present. 

Coin  collecting  is  a "royal  road  to 
learning"  in  more  ways  than  one.  Kings 
and  queens  have  been  numbered  among 
its  devotees.  The  Kings  of  Italy  and 
England  are  members  of  the  Royal  Nu- 
mismatic Society  of  Great  Britain  and 
Italy.  Prince  Louis  of  Battenburg  was 
a Fellow  of  the  Royal  Numismatic  So- 
ciety and  the  New  York  Numismatic 
Club.  The  King  of  Italy  was  made  an 
honorary  member  of  the  New  York 
Numismatic  Club  many  years  ago  and 
a gold  medal  was  presented  to  him 
bearing  his  likeness,  commemorating  the 
event.  The  American  Numismatic  Asso- 
ciation and  the  American  Numismatic 
Society  include  in  their  membership 
financiers,  lawyers,  doctors  and  states- 
men. They  also  have  enthusiastic  mem- 
bers who  must  make  sacrifices  to  enable 
them  to  follow  their  hobby.  Sometimes 
these  humble  members  build  up  most 
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interesting  and  instructive  collections  at 
small  cost. 

Whether  you  collect  Lincoln  Head 
pennies,  Commemorative  Coins,  Roman 
denarii,  Greek  drachmas,  foreign  dollar 
size  coins,  or  the  current  low  priced 
coins  of  Europe,  Asia,  Africa  and 
America,  your  coins  can  teach  you 
much  and  stimulate  you  to  investigate 
the  history  and  the  monetary  policies 
of  the  time  when  they  were  issued.  If 
you  are  a collector  of  ancient,  mediae- 
val and  modern  coins  of  foreign  lands 
you  will  find  yourself  drawn  naturally 
into  the  investigation  of  foreign  lang- 
uages, foreign  exchange  and  foreign 
rulers.  My  own  coins  have  driven  me 
to  iibraries  and  led  me  to  take  from 
my  own  book  shelves  volumes  that  were 
useless  to  me  until  the  growth  of  my 
hobby  made  them  throb  with  interest. 
Even  my  unabridged  Webster  was  sel- 
dom used  until  my  growing  collection 
made  me  seek  for  the  meaning  of 
daric  and  denarius,  oboi  and  sestertius, 
lire  and  mark,  drachma,  siglos  and 
crown.  My  books  on  biography  have 
been  v/ell  worn  since  I have  become  in- 
terested in  Galba,  Vespasian,  Titus, 
Commodus  and  Caracalla  because  of 
coins  these  Roman  Emperors  issued 
which  now  are  in  my  collection.  As  for 
my  medals,  and  coin  collectors  generally 
are  interested  in  them,  they  are  a ver- 
itable portrait  gallery  of  distinguished 
leaders  in  politics,  science,  literature 
and  art.  I could  not  part  with  any  of 
them. 

The  collector  of  mint  marks  finds  a 
most  interesting  pastime  as  does  the 
specialist  in  fractional  currency  and 
broken  bank  bills.  He  who  cares  to  may 
read  scholarly  treatises  like  Barclay 
Head's  "Historia  Numorum,"  Harold 
Mattingly's  "Roman  Coins,"  or  Theodor 
Memmsen's  scholarly  work  on  Roman 
coins.  Then  there  are  volumes  by  nu- 
mismatists and  scholars  like  Stanley- 
Lane-Poole,  H.  A.  Gruber  and  Wayte 
Raymond.  For  the  beginner  there  are 
pamphlets  that  can  be  purchased  for  a 


quarter  and  magazines  like  the  Coin 
Collector's  Journal  and  The  Numismatist 
that  cost  far  less  than  a subscription  to 
any  daily  newspaper. 

"I  don't  want  to  go  on  so  many  vaca- 
tions since  I have  become  a coin  col- 
lector," said  a friend  recently.  My 
coins  really  save  me  money.  I consider 
them  also  a good  investment.  Many 
of  them  are  increasing  in  value.  All  of 
them  have  entertained  and  instructed 
me.  They  can  do  as  much  for  you,  and 
at  far  less  cost  than  many  other  forms 
of  education,  recreation  and  entertain- 
ment. And,  last  but  not  least,  the  coin 
collectors  I know,  far  from  being  re- 
cluses or  mere  book  worms,  are  genial, 
sociable,  practical  and  interesting. 


Error  in  Fractional  Currency  List 

The  surcharge  on  the  reverse  of  No. 
46  should  be  A-2-6-5  and  not  S-2-6-5. 
Collectors  should  correct  the  original 
copy  to  avoid  confusion. 


The  old  saw,  "every  knock  is  a boost" 
certainly  applies  to  the  commemorative 
coin  situation.  The  well  publicized 
taboos  issued  by  Presidents  Hoover  and 
Roosevelt  did  more  to  stimulate  inter- 
est and  swell  the  ranks  of  collectors 
than  any  single  incident  in  recent  years. 


In  1903,  there  were  4,450,000  silver 
dollars  coined  at  the  New  Orleans  mint. 
It  would  be  interesting  to  know  how 
many  readers  of  the  "Coin  Collector's 
Journal,"  possess  one  of  them! 


An  offer  of  $5,000  was  made  for  the 
first  coined  Lafayette  silver  dollar.  It 
was  refused,  and  the  first  coined  was 
given  to  the  President  of  France. 


The  "centavo"  is  used  in  the  mone- 
tary systems  of  fifteen  countries. 
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Famous  Coin  Denominations 


CONTORNIATES.  A name  given  to 
certain  Roman  tokens  or  small  medal- 
lions which  can  always  be  readily  dis- 
tinguished by  a groove  encircling  the 
entire  planchet.  They  were  first  issued 
about  the  time  of  Constantine  the 
Great  and  were  continued  until  the  close 
of  the  fifth  century. 

Their  use  has  not  been  definitely  de- 
termined. It  is  supposed  that  they  were 
employed  at  the  public  games  in  the 
allotment  of  prizes,  or  that  they  were 
used  as  counters  in  games  of  chance. 
See  "Numismafic  Chronicle,"  1906  (p. 
232). 


CORONA.  A silver  coin  of  Naples, 
issued  under  Robert  of  Anjou  (1309- 
I 343)  for  the  provinces,  and  continued 


by  some  of  his  successors.  It  appears  to 
have  been  the  predecessor  of  the  Cor- 
onato  (g.v.)  and  obtains  its  name  from 
the  large  crown  on  the  obverse. 

The  word  Corona  and  the  plural  Cor- 
onae  is  used  on  the  Austrian  silver  and 
gold  issues,  especially  the  latter.  The 
term  was  introduced  about  1892.  See 
Krone  and  Korona. 


COWRIES.  A general  term  for  the 
shells  of  fhe  "Cypraea  Moneta."  The 
word  comes  from  the  Hindustani 
"Kauri."  The  shells  are  abundant  in  the 
Indian  Ocean  and  are  collected  espe- 
cially in  the  Maidive  and  Laccadive  Is- 
lands, and  have  been  used  in  China  as 
a medium  of  exchange  from  primitive 
times.  They  have  been  used  in  most 
parts  of  Asia  and  Africa  up  to  very  re- 
cent times.  In  Siam  6400  cowries  are 
egual  to  about  Is.  6d.  English  money. 
The  Chinese  name  is  Pei. 

In  the  "Bengal  Gazette"  for  1780, 
referring  fo  fhe  introduction  of  a cop- 
per coinage,  the  editor  states  that  "it 
will  be  of  the  greatest  use  to  the  public, 
and  will  totally  abolish  the  trade  of 
cowries,  which  for  a long  time  has 
formed  so  extensive  a field  for  decep- 
tion and  fraud." 

See  Allan,  "Numismatic  Chronicle" 
(Ser.  iv.  xii.  3 I 3),  and  Elliot  (p.  59). 

Bowrey,  in  his  "Account  of  Countries 
Round  the  Bay  of  Bengal,"  published  by 
the  Hakluyt  Society  in  1905,  states  (p. 
218)  that  there  is  a money  of  account  in 
the  Maldives,  based  on  the  Cowries,  as 
follows: 
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I Gunda— 4 Cowries. 

5 Gundas=  I Burrie,  or  20  Cowries. 

4 Burries=l  Pone  or  Poon,  or  80  Cow- 
ries. 

16  Pone=U  Cawne,  or  1280  Cowries. 
iy2  Cawne=  I Rupee,  or  3200  Cow- 
ries. 


CROWN.  An  English  gold  coin  first 
issued  in  the  reign  of  Henry  VIII  pur- 
suant to  a proclamation  dated  Novem- 
ber 5,  1526,  and  originally  called  a 

Crown  of  the  Double  Rose.  It  was  cur- 
rent for  five  shillings  and  was  made  of 
22  carat  gold  fine  only,  this  being  the 
earliest  example  of  a gold  coin  of  less 
than  standard  fineness  in  England.  This 
alloy  was  henceforth  known  as  Crown 
gold,  and  it  has  been  the  standard  for 
all  English  gold  coins  since  1634. 

In  the  time  of  Elizabeth  this  coin 
reached  the  low  value  of  three  shillings 
and  four  pence,  and  it  was  entirely  dis- 
continued in  1601,  being  superseded  in 
1604  by  the  Britain  Crown  and  the 
Thistle  Crown  (q.v.). 

CROWN.  The  English  silver  coin  of 
this  denomination  was  first  issued  in 
1551,  and  formed  a part  of  the  third 
coinage  of  Edward  VI.  Those  struck  at 
Southwark  under  the  direction  of  Sir 


John  Yorke  have  a letter  Y for  a mint 
mark,  and  those  issued  at  the  Tower 
under  Throgmorton  have  a figure  of  a 
ton. 

The  double  crown  of  the  value  of  ten 
shillings  first  appeared  in  the  second 
coinage  of  James  I. 

CRUZADO,  also  called  Crusado  and 
Crusade,  a gold  coin  of  Portugal,  origi- 
nally issued  by  Alfonso  V (1438-1481). 
It  obtains  its  name  from  the  cross  on 


the  reverse  which  was  placed  there  to 
commemorate  the  participation  of  this 
King  in  the  crusade  against  the  Turks. 
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The  value  of  the  Cruzado  was  origi- 
nally 390  Reis,  and  in  I 5 I 7 it  was  fixed 
at  four  Tostoes,  or  four  hundred  Reis, 
i.e.,  the  tenth  part  of  the  Moidore. 
Under  Manoel  I (1495-1521)  it  was 
called  Manoel,  out  of  compliment  to 
that  ruler. 

The  silver  Cruzado  appears  under  the 
restoration  of  the  House  of  Braganza, 
in  the  reign  of  John  IV  (1640-1656).  Its 
value  was  the  same  as  the  gold,  but 
many  specimens  occur  counterstamped 
500,  indicating  that  it  possessed  a 
higher  value  on  special  occasions.  It 
was  extensively  struck  at  the  mints  in  Lis- 
bon, Porto,  and  Evora. 

Pedro  II,  in  1688,  issued  a Cruzado 
Nuevo,  also  called  Pinto,  of  the  value  of 
480  Reis,  but  his  successor,  John  V,  re- 
turned to  the  old  standard. 

CUARTILLA.  A Mexican  copper  coin 
and  the  same  as  the  Cuartino  (q.v.).  The 


designation  is  used  for  issues  of  Alva- 
rado, Chihuahua,  Durango,  Hermosillo, 
Guanaxuato,  Sinaloa,  etc. 


CUARTINO.  A silver  coin  of  Guate- 
mala, Nicaragua,  Colombia,  Venezuela, 
Peru,  the  Argentine  Republic,  etc.,  of 
the  value  of  one  quarter  Real.  See 
Quartinho. 


How  Coins  Circulate 

By  H.  E.  STONE 


A S an  experiment  in  numismatics  a 
friend  of  mine  examined  10,000 
Lincoln  Head  pennies  from  circulation 
in  a town  of  15,000  in  West  Virginia  in 
December,  1935,  saving  all  "S"  and  "D" 
mint  cents. 

The  most  common  mint  was  the  1919 
S of  which  he  found  86.  Next  came 
the  1916  "D"  mint  with  28  It  was  fol- 
lowed closely  by  the  1915  "D"  with  27. 
Following  this  as  to  the  number  found 
were  the  1918  "D"  and  the  1920  "D" 
with  20.  Then  came  the  1918  "D"  with 
18.  There  were  I 7 of  the  1919  "D"  and 
16  each  of  the  1916  "S"  and  "D" 
mints.  He  found  15  of  the  1918  "S" 
variety.  Of  the  1917  "D"  there  were 
12  and  of  the  1920  "S"  I I. 

No.  1935  "S"  mints  were  found,  no 
1931  "S"  mints  and  no  1932  "D"  mints. 
Of  course  no  1932,  ’33  and  '34  "S" 
mints  were  coined.  Only  one  1914 
"D"  mint  appeared  and  no  1914  "S" 


mints.  Only  one  191  I "S"  mint  was 
discovered  and  only  one  "S"  mint  of 
the  dates,  1910,  1912,  1913,  1923,  1930. 
Only  one  "D"  mint  of  the  dates  1933, 
1934  and  1935  turned  up,  and  of  the 
I 924  "D"  mint  there  was  nary  a one. 

My  friend  sat  riqht  down  after  the 
experiment  was  over  and  ordered  the 
missing  dates  from  a dealer  at  from 
five  cents  to  ten  cents  each  in  from 
fine  to  very  fine  condition.  The  com- 
mon mint  marked  coins  he  found  were 
with  few  exceptions  only  fair  to  good. 
The  1914  S ' and  "D"  mints  he  ordered 
at  25  cents  each  in  from  good  to  very 
good  condition. 

A similar  experiment  in  San  Fran- 
cisco would  produce  better  results  but 
the  results  were  sufficient  to  lead  my 
friend  to  conclude  that  coin  dealers 
don't  charge  a premium  on  coins  unless 
they  are  really  scarce. 
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LIST  OF  COINS  FOR  SALE 

Every  piece  is  guaranteed  genuine. 

In  many  instances  we  have  only  one  specimen  of  the  coins  or 
notes  in  this  list  and  cannot  guarantee  to  supply  others  at  the  same 
price. 

Terms:  Net  cash  in  advance.  Please  make  all  remittances  pay- 
able to  Scott  Stamp  & Coin  Co.  Orders  for  less  than  $5.00  must 
add  postage  and  registration.  Any  items  found  unsatisfactory 
may  be  returned  within  three  days. 

In  order  to  save  space  the  following  abbreviations  are  some- 
times used — G.  — Good;  V.  G.  = Very  good;  F.  — Fine;  V.  F.  — 
Very  fine;  E.  F.  — Extremely  fine;  Unc.  — Uncirculated. 

Address  all  orders  or  inquiries  to 

SCOTT  STAMP  & COIN  CO. 

Coin  Department 

I West  47th  Street  New  York,  N.  Y. 


UNITED  STATES  GOLD  COINS 


Dollars 


1849 

1849 

1850 

1851 

1852 

1853 

1854 

1854 

1855 

1856 

1857 

1858 

1858 

1859 
1861 
1862 
1863 

1873 

1874 

1884 

1885 

1886 

1887 

1888 
1889 


Open  wreath. 

Closed  wreath 

Very  fine  

Ex.  fine  

Ex.  fine  

Ex.  fine  

Small.  Ex.  fi  ne  

Large.  Very  fine 

Very  fine  

Ex.  fine  

Very  fine  

Uncirculated 

Very  fine  

Unc. 3.50  .Very 

Ex.  fine  

Ex.  fine  

Proof.  Rare  

Uncirculated 
Uncirculated 
Uncirculated 
Uncirculated  


Ex.  fine $3.00 

Ex.  fine 3.50 

2.75 

2.50 

2.50 

...  2.50 

2.75 

2.50 
2.50 
2.75 
2.25 

4.00 

3.00 
2.75 
2.50 
2.50 

60.00 
2.75 
2.75 

4.00 


Gold  Dollars 
Mint  Marks 


fine 


5.00 

Uncirculated  3.75 

Uncirculated  3.50 

Uncirculated  3.25 

Uncirculated  2.75 


1849 

1850 

1851 
1851 

1851 

1852 

1853 

1854 

1854 

1855 
I860 
1870 


1802 

1804 

1806 

1807 

1808 

1831 

1832 

1833 

1834 


O 

O 


Fine  

Fine  . 

C Very  fine 
O Ex.  fine  . 
O Fine  


$2.50 

2.50 

3.50 

3.00 

2.25 

O Very  fine  3.00 

O Very  fine  3.00 

D Fine  8.50 

S Very  fi  ne  I 5.00 

O Very  fine  3.50 

S Very  fine  5.00 

S Uncirculated  100.00 

Quarter  Eagles 

Ex.  fine  $45.00 

Unc.  brilliant  . 50.00 

over  4.  Very  fine 80.00 

Ex.  fine  22.50 

Very  fine  65.00 

Uncirculated  35.00 

Uncirculated  35.00 

Very  fi  ne  30.00 

New  type.  V.  fine 7.50 
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1837 

Very  fine  

7.50 

1838 

Uncirculated  

10.00 

1838 

C Very  fine  

12.50 

1843 

Ex.  fine  

6.50 

1844 

D Ex.  fine  

10.00 

1845 

Ex.  fine  

7.50 

1845 

D Very  fine  

7.50 

1845 

D Ex.  fine  . 

10.00 

1845 

O Very  fine  

30.00 

1846 

Ex.  fine  

10.00 

1846 

D Very  fine  . 

7.50 

1849 

Very  fine  

7.50 

1852 

D Very  fine  

20.00 

1852 

O Very  fine  

. 6.00 

1859 

S Uncirculated 

35.00 

1867 

Ex.  fine  . 

15.00 

1868 

Uncirculated 

10.00 

1869 

Proof  

40.00 

1870 

Uncirculated 

10.00 

1870 

S Very  fine  

6.00 

1871 

Uncirculated  

10.00 

1872 

S Fine  

6.00 

1873 

S Very  fine  ..... 

6.00 

1876 

Very  fine  .... 

7.50 

1880 

Proof  

20.00 

1882 

Ex.  fine  . 

7.50 

1884 

Proof  

15.00 

1887 

Ex.  fine  

6.00 

1889 

Ex.  fine 

6.00 

1890 

Proof  . 

12.50 

1896 

Uncirculated 

6.00 

1901 

Uncirculated  

5.00 

1902 

Proof  ........ 

6.50 

1904 

Uncirculated 

5.00 

1904 

Proof  . 

6.50 

1905 

Proof  . 

6.50 

1925 

D Uncirculated 

. 5.50 

1928 

Uncirculated  

. 5.00 

Half  Eagl  es 


I 795 

1795 

1796 
1798 
1798 
I 799 
1800 
1800 
1806 
1807 
1809 
1811 
1818 
1820 
1823 
1830 

1834 

1835 

1836 

1837 
1837 
1840 
1840 
1840 

1840 

1841 
1841 
1841 

1841 

1842 
1842 
1842 

1845 

1846 
1848 
1848 


Ex.  fine 
Very  fine 


$60.00 
. 50.00 


Very  fine  1 00.00 


Fine 

Very  fine 


Large  date. 

Large  date 

Ex.  fine  

Very  fine 

Very  good  

Ex.  fine  

Ex.  fine  

Ex.  fine  

Ex.  fine  

Very  fine  

Sg jare  2.  Unc 

Very  fine  

Small  5 D.  Ex.  fine 
With  motto.  Very 

Ex.  fine  

Ex.  fine  

Very  fine  

Ex.  fine  

Very  fine  

C 
D 
O 
Ex. 

C 
C 
D 


. 17.50 
. 20.00 
. 55.00 
16.00 

13.00 

17.50 

.....  20.00 
17.50 
17.50 
. 35.00 
I 15.00 

75.00 

.150.00 
fine  1 75.00 
. 10.00 

12.50 

10.00 

12.50 

15.00 


Ex.  fine  20.00 

Very  fine  12.50 

Ex.  fine  17.50 

fine  20.00 

Ex.  fine  . 20.00 

Fine  10.00 

Ex.  fine  20.00 

Small  letters.  V.  F. 30.00 

Large  letters.  E.  F.  20.00 

D Small  date.  E.  F. 15.00 

Ex.  fine  15.00 

Ex.  fine  15.00 

C Uncirculated  20.00 

C Ex.  fine  1 7.50 


1848 

D Uncirculated  

17.50 

Three  Dollar  Pieces 

1 849 

D Ex.  fine  

17.50 

1849 

D Very  fine  

15.00 

1854 

Uncirculated 

$7.50 

1850 

D Ex.  fine  

20.00 

1854 

Ex.  fine  .. 

...  6.50 

1852 

D Uncirculated 

..  15.00 

1854 

O Fine 

6 00 

1853 

D Uncirculated 

15.00 

1855 

Very  fine  

6 50 

1853 

C Ex.  fine  

17.50 

1856 

S Very  fine 

6 50 

1854 

Ex.  fine  

12.50 

1857 

Ex.  fine  . 

8.00 

1854 

D Uncirculated  

* 20.00 

1859 

Very  fine  

..  7.00 

1855 

C Uncirculated  

20.00 

1861 

Very  fine  . .. 

7 00 

1855 

C Ex.  fine  

15.00 

1868 

Uncirculated  

10.00 

1856 

O Very  fine  

17.50 

1869 

Very  fine  

7 50 

1856 

S Ex.  fine  - 

15.00 

1873 

About  uncirculated  . ... 

100.00 

1857 

O Ex.  fine  

25.00 

1874 

Ex.  fine  . 

6.50 

1858 

C Very  fine  

12.50 

1877 

Very  fine  

70.00 

1858 

S Very  fine  

. 20.00 

1878 

Uncirculated  

...  7.00 

I860 

D Uncirculated 

20.00 

1878 

Ex.  fine  

...  6.50 

I860 

D Ex.  fine 

17.50 

1879 

Uncirculated  

...  8.50 

I860 

S Very  fine 

20.00 

1882 

Uncirculated  

10.00 

1863 

Ex.  fine 

50.00 

1888 

Ex.  fine  

...  8.00 

1864 

Verv  fine  

35.00 

innrimi 
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S Motto.  Very  fine 

Ex.  fine  

Ex.  fine  

CC  Very  fine 

S Ex.  fine  

Ex.  fine  

CC  Very  fine 
S Ex.  fine 
CC  Very  fine 
CC  Ex.  fine 
CC  Ex.  fine  ...... 

CC  Ex.  fine  

CC  Ex.  fine  

CC  Ex.  fine  . 
Uncirculated 

CC  Very  fine  

CC  Very  fine  

CC  Very  fine 

CC  Very  fine  

CC  Ex.  fine  

O Very  fine  

D Uncirculated  . 
Uncirculated 


15.00 

25.00 

25.00 
17.50 

20.00 

35.00 
17.50 

20.00 

15.00 

20.00 

25.00 

25.00 

20.00 

17.50 

12.50 
15.00 
15.00 
15.00 
12.50 
15.00 
12.50 
12.50 
12.50 


Very  fine  

Small  eagle.  Ex.  fine 
over  97.  Ex.  fine 


$60.00 
I 15.00 
185.00 

35.00 

32.50 

70.00 

37.50 

30.00 

75.00 

30.00 

27.50 
30.00 


U hi  no  . 

U ncirculated 
O Ex.  fine 
Uncirculated 


Double  Eagles 

About  unc 

About  unc.  

About  unc.  . 

Ex.  fine,  lustre 

Uncirculated  

Proof  

St.  Gaudens.  Ex.  fine 


$50.00 

50.00 

50.00 

50.00 

50.00 

100.00 

40.00 


A COIN  ALBUM  FOR 
THE  YOUNG  COLLECTOR 


LINCOLN  HEAD  CENTS 

art  a Coin  Collection  with 
e Pennies  in  vour  Pocket. 


This  remarkable  little  album  has  a place  tor  every 
Lincoln  cent  struck  in  the  three  United  States  mints — 
Philadelphia,  Denver  and  San  Francisco.  A valuable 
coin  catalogue  is  also  contained  in  the  binder. 


Album  Complete  — Price  One  Dollar 

Forwarding  Charges  Extra — Shipping  Weight  2 Pounds 
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COMMEMORATIVE  COINS 

Monthly  Price  List — January,  1936 

The  great  demand  for  United  States  Commemorative  coins  has  made  it  impossible 
for  the  Coin  Department  to  maintain  for  any  length  of  time  the  prices  quoted  in  the 
Standard  Catalogue  or  Standard  Price  List.  It  has,  therefore,  been  deemed  advisable 
to  publish  in  the  Coin  Collector's  Journal  a monthly  list  of  prices.  These  prices  are 
subject  to  change  without  notice. 

SILVER  COMMEMORATIVE  COINS 


1. 

1892 

Half 

Dollar. 

Columbus... 

$1.50 

23. 

1926 

Half 

Dollar. 

Oregon 

2.00 

2. 

1893 

Half  Dollar. 

Columbus... 

1.00 

24. 

1926 

Half 

Dollar. 

Oregon  S 

2.00 

3. 

1893 

Quarter  Dol. 

Isabella 

2.50 

25. 

1927 

Half 

Dollar. 

Vermont.  ... 

2.50 

4. 

1900 

Dollar.  Lafayette  

4.50 

26. 

1928 

Half 

Dollar. 

Hawaii 

10.00 

5. 

1915 

Half 

Dol.  Pan.  Pacific... 

17.50 

27. 

1928 

Half 

Dollar. 

Oregon 

3.00 

6. 

1918 

Half 

Dollar. 

Lincoln 

1.25 

28. 

1933 

Half 

Dollar. 

Oregon 

5.00 

7. 

1920 

Half 

Dollar. 

Maine  

2.25 

29. 

1934 

Half 

Dollar. 

Oregon 

2.50 

8. 

1920 

Half 

Dollar. 

Pilgrim 

1.75 

30. 

1934 

Half 

Dollar. 

Maryland... 

1.75 

9. 

1921 

Half 

Dollar. 

Pilgrim  

2.50 

31. 

1934 

Half 

Dollar. 

Texas 

1.50 

10. 

1921 

Half 

Dollar. 

M issouri 

15.00 

32. 

1934 

Half 

Dollar. 

Boone  

3.00 

1 1. 

1921 

Half 

Dollar. 

Missouri. 

33. 

1935 

Half 

Dollar. 

Boone 

2.50 

2*4 

10.00 

33a. 

1935 

Half 

Dollar. 

Boone  D. 

3.50 

12. 

1921 

Half 

Dollar. 

Alabama... 

4.00 

33b. 

1935 

Half 

Dollar. 

Boone  S . 

3.50 

13. 

1921 

Half 

Dolla  r 

Alabama 

34. 

1935 

Half 

Dollar. 

Connect 

3.00 

9 v9 

a nn 

35. 

1935 

Half 

Dollar. 

Arkansas  .. 

2.50 

z xz  . 

o.uu 

36. 

1935 

Half 

Dollar. 

Hudson  .. 

7.50 

14. 

1922 

Half 

Dollar. 

Gra  nt 

2.50 

37. 

1935 

Half 

Dollar. 

San  Diego 

1.50 

15. 

1922 

Half 

Dollar. 

Grant* 

20.00 

38. 

1935 

Half 

Dollar. 

Spanish 

16. 

1923 

Half 

Dollar. 

Monroe 

2.00 

T rai 

1 

6.00 

17. 

1924 

Half 

Dollar. 

Huguenot 

2.00 

39. 

1935 

Half 

Dollar. 

Boone. 

18. 

1925 

Half 

Dollar. 

Lexington... 

1.75 

With 

sma 

II  1934 

date  

1.75 

19. 

1925 

Half 

Dollar. 

Stone  Mt. 

1.00 

40. 

1935 

Half 

Dollar. 

Texas  

20. 

1925 

Half 

Dollar. 

California 

2.25 

40a. 

1935 

Half 

Dollar. 

Texas  D 

21. 

1925 

Half 

Dollar. 

Vancouver 

7.50 

40b. 

1935 

Half 

Dollar. 

Texas  S 

22. 

1926 

Half 

Dollar. 

Sesqui 

1.75 

Sold 

only  i 

in  sets  of  three 

7.50 

SILVER  COMMEMORATIVE  MEDALS 


1925  Norse  Centennial  1.50 

1935  Pony  Express.  Coin  silver 2.00 


1935  Pony  Express  Jubilee. 
Silver  


Nickel- 


.25 


GOLD  COMMEMORATIVE  COINS 


1903 

Dollar. 

Jefferson  

$6.00 

1915 

50  Dol.  Pan.  Pac.  Round 

....285.00 

1903 

Dollar. 

McKinley  

6.00 

1915 

50  Dol.  Pan.  Pac.  Octag... 

....235.00 

1904 

Dollar. 

Lewis-Clark  

12.50 

1916 

Dollar.  McKinley  

...  4.00 

1905 

Dollar. 

Lewis-Clark  

10.00 

1917 

1922 

Dollar.  McKinley  

Dollar.  Grant  

....  6.00 
....  7.50 

1915  21/2  Dol 

. Pan.  Pacific  

17.50 

1922 

Dollar.  Grant.  Star  

....  5.00 

1915 

Dollar. 

Pan.  Pacific  

4.50 

1926  21/2  Dollar.  Sesqui  

....  6.00 

COIN  DEPARTMENT 

SCOTT  STAMP  & COIN  CO. 


I West  47th  Street 


New  York 


! 
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January,  1936 


THE  NATIONAL  ALBUM 
FOR  COMMEMORATIVE 
HALF  DOLLARS 

Newly  designed  pages  5'/2  by  8 
inches,  each  holding  10  coins,  the 
openings  suitably  inscribed.  The 
album  consists  of  five  pages  and 
new  size  binder,  capacity  50  coins. 
The  best  way  to  keep  your  series 
of  commemorative  half  dollars. 

PRICE  COMPLETE  $4.00 

Forwarding  Charges  Extra 
Shipping  Weight  2 Pounds 
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The  Coin  Collector's  Journal 


COIN  DEPARTMENT 

SCOTT  STAMP  & COIN  CO 

I WEST  47th  STREET 


NEW  YORK,  N.  Y 


ViiMiliTTm' 


THE  NATIONAL  COIN  ALBUM 


y «Z  ■ 


18  o> 

1 


■<  • 


36, 


- ' b 


m 


v.  ^y 


Each  b in  der  holds  five  pages  and  we  wi 
gladly  help  to  plan  a series  to  hold  any 
collection  of  United  States  Coins. 
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January,  1936 
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OREGON  TRAIL  MEMORIAL 
HALF  DOLLARS 


1926  Philadelphia  Mint  $2.00 

1926  San  Francisco  Mint  2.00 

1928  Philadelphia  Mint  3.00 

1933  Denver  Mint  .....  5.00 

1934  Denver  Mint  2.50 


Our  stock  of  these  haif  dollars  has  been  so  depleted 
that  we  cannot  any  longer  offer  them  in  sets  at  a 
discount. 

Prices  are  all  net. 


Postage  and  registration  extra 


SCOTT  STAMP  & COIN  COMPANY 


COIN  DEPARTMENT 


VOTTITtl  lilt  lit 
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The  Coin  Collector's  Journal 


iLLixuinunumi  ui  i 


NOW  READY 

NEW  1936  EDITION 
THE  STANDARD  PRICE  LIST  OF 

UNITED  STATES  COINS 


Listing  and  illustrating  the  more  obtainable  early 
American  coins,  all  types  of  United  States  Gold, 
Silver  and  Copper  Coins,  and  giving  the  price  at 
which  most  of  them  may  be  purchased  from  the 
Scott  Stamp  & Coin  Company.  To  which  has 
been  added  a complete  illustrated  list  of  all 
gold  and  silver  commemorative  coins.  Over  200 
illustrations.  A splendid  guide  for  the  amateur 
collector. 

Price  25  cents 


SCOTT  STAMP  & COIN  COMPANY 


COIN  DEPARTMENT 


WEST  47th  STREET 


NEW  YORK,  N.Y. 


??8 
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PUBLIC  AUCTION  SALES 

O F 

RARE  COINS 

Catalogued  by 

WAYTE  RAYMOND 

and 

J.  0.  MACALLISTER 

and 

Sold  in  the  most  up-to-date  sales  room  in 
the  country  devoted  to  coins  and  stamps. 

The  finest  auction  catalogues  expertly  prepared  and  fully 
illustrated. 

List  of  prices  realized  sent  free  to  all  on  our  mailing  list. 
Collections  or  consignments  of  value  solicited  for  sale. 


Sales  conducted  by 

J.  C.  MORGENTHAU  & CO.,  INC. 

I WEST  47TH  STREET  NEW  YORK 

Catalogues  on  request 


To  be  sold  in  February 

The  famous  John  C.  Lighthouse  Collection,  Rochester,  N.  Y. 

An  extensive  collection  of  United  States  coins  together  with  Part  I 
of  his  Collection  of  Coins  of  the  World.  Catalogue  will  be  ready 
about  February  1st. 
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THE 


NATIONAL  COIN  ALBUM 

FOR  SMALL 

UNITED  STATES  CENTS 

Uniform  with  the  Commemo- 
rative Half  Dollar  Album, 
contains  five  pages  to  hold  all 
the  small  cents  from  1856  to 
date,  including  mint  marks. 
Size  of  pages  SV2  by  8 inches 
each  page  holding  28  Coins. 

PRICE  COMPLETE  $4.00 

Forwarding  charges  extra. 

Shipping  weight  2 pounds. 
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